ORET| IS

U—h

2012458158
J—REITEHEDEHREEZANERD T —IN—X

[TOREIT] HM¥-HA#R & (55 18[A])

RARB AR

i%*éﬂ&( ) TlX. J-REITLIGE2EEEZADHATEREZET —3IN—RIELI-EEFHIDOWEBhR
—BAR—ZX AT LITOREITIZ{ERRLTULNET,

él#ﬁﬂiﬁili HMEEROEHMEITICITOREITIOT—42 0L THEEHEDO N v IEH
FZLTWAEDT. SEOFEXRIF18EBIZEYET,

SEO R v]

- B EEREE., BIR
BELE. FESL I INER A RS,
201141 ALKIZEMEEA1, O0OEM LI EDR—XTHEMN,

-REETEXVYYIL—F

HEEENTRTOMETIE T, ZHIEILA9. 3bptlioTHY, 58
EEDET, # I RLEENEILAS. ObplaflEiETIET, £HNDEE
X A7. ObpsBTEILYBIEAL . STHESETIE T,

FEEBEEORHMIILTOERYTT
1. J-REITE ERE

‘1A ~3A OESMHATH. ST R22¢ (RTH IS 2401 STA 22t
-BERE(MGEE~—X) 8%6,840fEM

2. MEBETEXvYYvIL—F — 5.6% (BT 5.4%)
CHEALSR (BDSEUSN) RU A TOEBEEDIRENZL, 1ISKTIHET. thATIX L

3 iEFFJH#NOI sax) FIEY — 5.8% (RiIH] 5.9%)

_XE) NOI= Mt DUREE hERY 1EIR. HANRTRS | ATAIIR S
4. BEEXVYIIL—FDOEEME—TF7.0bp (N=YAF(VM) BT
- ERTEMHETYT7.0bp(0.07%) BT

ETEXT VYT L—hDIE(E5.54%
COMICHBREEEORE - PNELTHBYET . T—2EHFEDRIETTHET I,

[BERELEDE %]
AR —RIZBEALT REFHER BECEREL LI-CSREER LI®IIL—T

TEL:03-5458-0620
AFECEALT RETHENR FXAEART CREHER BELEE

TEL:03-5458-0661
(BE)AEHIABAT.BEXRBEERICBETLTEYET,

RafrBEKIASt 20124F4 B L RS (2012.4.27) 1

EWEHER T [RATHEI-REITVRTLI(TOREIM)EKITKAENRETINRICOVTALEHLTRBSYET A, TOERE. T2 HEICBALTRIET 2L TRHYE R A, RAEHL
RS SEHESFRAOKRICE. CE S THRKIERO BRI OV TIHE RKLENHYET

Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.



TOREIT O 3 BASRE 20124048

i

J-REITEERIE (3AkXARKH 201243 BETIoAEEN - F—RIZHSE/R
51,9544 (BTER 1,9294%)

BEEMEE (BB £EE~N—X):8Jk6,840(EM (HTHEA 8Jk5,484{EM)

BEMREE (B TEEHMEEER—X) :8Jk0,935E M (FT#A 7Jk8,654(2M)
:fxﬁ/fk.%&ﬁ/fk(ﬁu,ﬁﬂ 341:251%*)

mE: 474 1,679(EA (MEEEEN—X) (78 4044 1,982{8F)
FeHl: 2244 1538 GEHIEEE~N—X) (ATEA 2+ 65(EF)

MEEETEIT v YT —bhx  200Fascioagsnt-7—ac K 5=k a

5.6% (AIIHN 549%) Cagmts4sth) (A1H:3845) +02P
XAEMRIE. 8R—D4D (3)ETSET L, '

RIREISX (HRLSE LISV R Ut A THO X EEFEDERGFEA LL. 18R TIFET.
ATIEESR,

EFAEFNOIF|[E] Vs 201281 fETIs e h TSI R SR ~

5.8% (Mt %:1,4694F) (ATHA 5.9% XTEWE%k:1,32944) AO.1P
SGERBENOFIEY XY # O INZSEE R T RIETT . LV AERBIE. 8R—J40 (2)ESBBTEL,

& FHEFNOIFIEY [, BT,
oL U7 E-HRR-FRERX:51% (HRWHH:3054) B8 52% SRWEELR:27245)

#t 5:6.5% ( B :4084F) (ATHA 6.5% Gl :37944)
OT7tYNIAT FT74X:56% ( B :4721F)  (RTHA 5.7% & - 44844)
HEMEE:58 % ( B :779%) (FITHEA 6.0% il - 66814)

EFEYEFETHAELRLT, L/ F . EBEEE BT HTRRLTEYFET,

BREODOEA

& BRI DEN
BN —BELI-C L £21F, BHEEREPDIBAFTELERLELLOO, 4AISA

Y T EIER,

OREITIEH
#ifi & Bk, SAETRLERLIZ2OD, 4AICAY —BOKRBHZPLICTHRERIS,

RafrBEKIASt 2012F4AMEMBE (2012.4.2) 2

BEHEEY. [RAFHEI-REITIRTL(TOREMBUWITKRAENRETINRITOVTHLEHRLTRBYETH. TOERM. T2ECELTRIIT 200 TEHYER A RRAEH

BT BN EECHBORICIL, 5 5 CARINRO RN T MBS EABYET .
Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.



TOREIT DO HASERE 201241 8

=N

50 3R B4 2 CR— B E R B4 RECR: A70bp mmp

COHFEREICEFECR(EHFETZETAMEY) (X, 7.0bp T &L=,

(P.32-34)
A4 T4 14 : A5.0bp BhR-FHRHEKX: A60bp H1A: A35bp
OHREEE 1. A9.3bp Forh-FHRERX: A88p HiF: Al124bp
L JHESis 1 : A2.4bp

&7 14 :1.8bp
OEE 14 A3.6bp
¢ Eith 14 :0.0bp

OELEL SE14: A40.0bp
O EEMR 14 A13.3bp
¥ bp: R—IRARAU-, 1bp=0.01%

=
iy

™
N

T ‘ L

G

[TOREIT(Fy)—Fk) JIZDLVT

-y

HATHEMTIL, I-REITEIGEREEZANDHTERET —2X—X{LLI-EE
FDOWEBIRT—2R—XL AT LITOREITIZERLTLVET,

LNFEHIRE (X, [TOREITIOT—2Z2 L TERFHEDIE Vv IEFHERLTINS
HLDT. SEIOHRKRIZISEEHIZHYET,

[TOREITITlX, ERDIEHREZEBEICHIHELAREZTA ALY, tiRA~ATOVRL
THRTBHIEHTE, J-REITEADHEZEEZ DML ZEMNTRETT,

http://tlc-jreit.com/

ZHEEE: 1D20IDIZOE(WVFEBEE-FA)
PDFH #%:105,000H EXCEL-CSVH A% :157,500M

RafrBEKIASt 20124F4 B T RS (2012.4.27) 3

EMEEHEREY, [RETHEI—REITVRATLNTOREMEUWICARRAENRETINBRITOVNTHLEHLTISYFET A TOERNE. T2HICEALTRIET L0 TEHYER A RAEHN
R HERECFHIAOREICIT. CHSTHRFROEREMEISOVTIHIRELENHYET,
Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.


http://tlc-jreit.com/

T R EIT MEREEXyyIL—F (TVU7)

py=L=h

#EECR ke
&t 5.6% 45
B FKER 4.8% 7
BN -FER 5.1% 1
TNDh18X 5.3% 16
HEET 5.4% 1
Z Dt E AR 6.0% 6
b5 6.1% 14
. ¥
RFREET v IL—HTUT]
7.0% 150
6.0%
1 100
50%
50

i
il

4.0%
Y4

N
EE
E R ERE
3.0% i 0

20086 2007 2008 2008 2010 | 201103 | 201106 | 201108 | 201112 | 201203
GRS 41 11 12 30 14 53 18 35 38 45
— - - TREX| 10 7 4 4 4 10 2 6 10 7
e HER 4 8 1 2 0 1 1 4 4 1
() 1 8 X 11 31 1 14 3 12 8 10 7 16
w— R ER T 0 10 0 0 1 0 1 2 3 1
O i E EE 6 24 0 2 1 12 2 3 2 6
w— 10 31 6 8 5 18 4 10 12 14
I 51% 52% 49% 57% 5.8% 55% 55% 5 4% 56%
—— 5l FREX| 47% 4.4% 46% 53% 48% 48% 53% 48% 47% 48%
e RE IR 41% 45% 38% 48% 53% 52% 48% 56% 51%
——FD 18X 49% 49% 52% 56% 55% 56% 52% 5.4% 53% 53%
— SRR T 52% 61% 57% 57% 6.0% 5.4%
——T DB EE 6.0% 55% 6 4% 58% 6.1% 58% 60% 5. 4% 60%
i 55% 56% 52% 6.0% 6.4% 6.3% 6.2% 6.0% 59% 6.1%
EEHREY 1675% | 1550% | 1270% | 1270% | 1.110% | 1255% | 1130% | 1020% | 09880% | 0985%

RaArHEHRIS 20124F4 AL RS (2012.4.27) 4

BEHEEY. [RAFHEI-REITIRTL(TOREMBUWITKRAENRETINRITOVTHLEHRLTRBYETH. TOERM. T2ECELTRIIT 200 TEHYER A RRAEH
R T AERECFHAORICIE, CAHTHRERO EREISOVTIHIRIALENHYET .

Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.



TOR EIT BERARNO IFEY (7Y r24F)
=N

ERARNOIFIEY Y%
a8t 5.8% 1469
74X 5.6% 472
HEEE 5.8% 779
[SEJi 5.7% 137
RTIL 6.2% 36
Y- 5.5% 30
JEih 6.7% 13
EEI5 4.8% 1
EEEMEER 3.5% 1
ERENOIFIEY[7Eyr814T]
100% 1,800
1,700
1,600
0% 1,500
1,400
0% 1,300
1,200
1,100
7.0% 1,000
900
£ 0% 800
700
600
50% 500
400
40% 300
200
100
3.0% e e e 0
2003 2004 2005 2006 2007 2008 2009 2010 | 2011.08 | 2011.06 | 2011.08 | 201112
S5 MR 118 150 302 557 1,085 | 1522 | 16768 | 1,067 | 1,011 980 1,329 | 1469
T ¢ ] 108 124 183 240 384 455 521 478 451 448 448 472
HEFEE 3 9 72 241 570 864 908 416 393 381 668 779
T R 7 16 44 72 85 127 151 97 87 74 130 137
m— 5L 1 1 2 3 15 34 37 39 35 32 32 36
BE 0 0 0 0 17 24 31 27 33 32 34 30
W— it 0 0 1 1 4 7 8 10 10 11 15 13
W— R 0 0 0 0 0 10 19 0 0 0 0 1
— R GEER 0 0 0 0 0 1 2 0 2 2 2 1
-y == 1Y §.9% 6.7% 6.0% 54% 53% 54% 59% 58% 58% 58% 59% 58%
—FT74R 6.9% 6.7% 6.2% 5.7% 5.3% 5.3% 5.9% 5.8% 57% 57% 57% 56%
T ARHERE 6.0% 5.8% 5.8% 51% 5.3% 55% 5.9% 5.9% 6.0% 5.9% 6.0% 5.8%
T R ESR 7.7% 6.8% 5.7% 5.3% 52% 53% 58% 57% 57% 5 6% 57% 57%
——RFI 74% 6.8% 6.4% 58% 58% 57% 6.0% 61% 6.2% 6.2% 6.2% 6.2%
e BE 58% 55% 57% 56% 56% 55% 56% 55%
v Ei 78% 78% 72% 6.3% 65% 6.4% 65% 6.2% 65% 6.7%
B £ R 5.2% 5.9% 48%
T EERERR 42% 47% 48% 47% 47% 35%
E&EH o 1.350% | 1.435% | 1.470% | 1675% | 1550% | 1.270% | 1.270% | 1.110% | 1.255% | 1.130% | 1.020% | 0.980%

RafrBEKIASt 20124F4 B T RS (2012.4.27) 5

BEHEEY. [RAFHEI-REITIRTL(TOREMBUWITKRAENRETINRITOVTHLEHRLTRBYETH. TOERM. T2ECELTRIIT 200 TEHYER A RRAEH
RS SEHESFRAOKRICE. CE S THRKIERO BRI OV TIHE RKLENHYET

Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.



RUULBRA —men-7 |

J-REITOMHEDIAREESEMICH TSEEET ETERASN-ETHEY (BE
v 7L—R)ICOVW T, RIEIRBEEEEREDEDED EENEE DML -LELT=,

FENEIL. B A RERR (2011488 ~20125F18) DEFEFvvIL—F O\ SHTERE
AR (201128 ~2011F78) DEEX vy L—rEEKBRT 5L KYEHLTEY
7,

—hz 7ryr3A(TRl/TYTH TERELTEYET.

[EEFvyTL—rDEEE]

EREET X v IL—h-BIEREE T vy I —k
ELEEAER A Tbp | BKfEbp | BfEibp | #EmE | F—5%  |§ECRO6)|EifCRO6)
B-oR-FRAEAX A 6.0 30 A 30 7.3 176] 4.89 4.83
HEFER A 6.6 0 A 30 8.1 53| 4.84 4.77
ZTDh18X A 6.3 10 A 20 7.1 68| 5.24 5.18
HERER#BT A 4.4 0 A 20 7.3 9] 5.62 5.58
T EEE A1.3 10 A 20 4.4 53| 5.78 5.77
) :a] A 3.5 10 A 330 32.0 107] 5.87 5.84
BorhR-FRARX A 8.8 10 A 20 7.7 139] 5.20 512
RE-FEER A 8.7 10 A 30 7.5 94| 5.25 5.17
ZTNDh18KX A 8.8 10 A 30 7.9 316] 5.50 5.41
HER#AT A 8.2 0 A 30 9.4 28] 5.98 5.90
ZTOthEHE A 6.8 10 A 60 9.7 108] 6.24 6.18
1] A 12.4 10 A 60 13.7 201] 6.44 6.31

80| A 330] 14.6]

XATEREHIER ('11.02-'11.07) LEMEREHKR ('11.8-1201) DEEX vy IL—rEHBRLTHYET,

MEIEGRE, B RELLPREEF v IL—IDBETRINTEY ., M DBIEREHREETREL K
(2B — 8 E # R GERATRER MNEEEL=PHERRELTHYET,

NEEHRIEMEEG - —ETHNDOH =ML, BRALTOILTEYET,

RafrBEKIASt 20124F4 B T RS (2012.4.27) 6

EMEEHEREY, [RETHEI—REITVRATLNTOREMEUWICARRAENRETINBRITOVNTHLEHLTISYFET A TOERNE. T2HICEALTRIET L0 TEHYER A RAEHN
R HERECFHIAOREICIT. CHSTHRFROEREMEISOVTIHIRELENHYET,
Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.



[FAEEME]
1 XKREIZIOWLT
RIFAEFK., J-REITIZE T 52EMFBEDOFEY COVTHMLERERZEOERBIZEFEDH-EDTI,
T—ARIE, JREITEHRICKHREFHRET—IR—RE Lz REFEEIREITORXTL] (TORE
IT) "oEREFLTHEYET,
BREOOBMICOEFELTIE. THEMHIEHE (ARES) RUTIL—LN—FTDT—2%S5RBLHY
#HICTHERLTEY ET,

2 FERYSOTYIR
ARETE, ROFEYIZONT, BHFHICLYSOTYIREERLTEYET,

EFABENOIFMEY=F45ENO I /4ZYKxETTME
3 HEZENOI (Net Operating Income)

FENO I II2ZHANDEEEEICKVIBELTEBY £9,
(KO - RTIL TR - )= EEENERL)

FENO I =HZEHNO I +AIHHNO I
*NO I =BREXNA-EANESEXER

 NO I =EEFXBE+EMEINE
“NO I DHBTDIBEILX, TDNO I

(WFh i EEE)
4 FEYFHEAIOWVLT
(1) EFAENOIFImEY
201 E12AKRBETITREHRFMZ , 201252 A KB ETITREF BRI ARSIV =MHERRELT
BYFET,

BL. RIGERIEIEOREZ DA -MHEdREL 2EBETOMHERNLTHEYET . F-. BfiEA-
WEBENIODDHLT | AHEIEIB DREELDE TOVEOIHIZOVTERALTEYETS,
{DEMERGE I X ET— SISOV TH BMIEHHNE— TN DR RN 2RI B DREZE
HWRHET, BBV EATVIADBRILTEYET .
TARMOANMEEEDH D=0 FIEY3%KREISNEBEEEINI=T —2EATYIAMLRALTEY
EX

(2) MiEEErvvyIL—+
-ERFICHARSN B ETEEDERETEDZETHEY,
- FERSEEELEEITMAELELFELGSIERUVEE MBI EEZETEICIINEMELELLEELH
BHEIZTEETEULY,

(3) IFEENOIFIEY - SEHIBENOIFI ALY (FEH D EIR])

MEENOIFEY= (MSHOFLHBENO | +REZHOELNO 1) -HIEME
SEHRNOIFEY = (ARAAHIOELNO I +HILXEHDONO 1) =-FEHMESE

(4) Dtk
{EEAMEYIE, HEXRIZEITEHELL>TEYET .
BREENZIVERORATABHNERLGYFT A, BN EIERTRRE DIEETELLHIMLI-T —4ZHRALT
BYFET,

RafrBEKIASt 20124F4 B L RS (2012.4.27) 7

EUTEREHEL T, [RAERHEI—REITVXTLAI(TOREIMEURICARFENRETIABRITOVTHLEHLTIBYET A TOERNE. T2 HICBEALTRIT LD TEHYE A, KEEN
R HERECFHIAOREICIT. CHSTHRFROEREMEISOVTIHIRELENHYET,

Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.



(&)]

BERE

-UEHORBRRICBVTERPOMBERRELTEYET .

-ES (G @R U HRIE. BRATICIE GER) SN-MHERRELTEYET,
(L2012 1 A M3 AITERE GEAD ShMH AR REGYFT )

6 ERARNOIFIEY (ATRFLE)
201110 MS12BITREZDZ - MHDOZEREBENOIFIEY IZDNT., BFREDEELERLTHYET,
BRFRELATREELISERBNOIFIEY D EHATRELRMES R R ELYET,

7 ERKE-BRLEREH-NOEH
" ROBEHEANSKRDI-EOEM FEERLTEYVET,
EHKE=EHINA -FB=(EH28TY) -ES7E@mE-6,A
R EEIE = T MAE - EE M seEiR
NOIE# =F%ENOI- EE T seEE

8 HEECROEHIFICOLNT
-BIEREEAR (2011 F28 ~2011F7H) LERREEAR (2011488 ~20124F18) DHECRELLEL T
BYFET,
RIERE ., BEiRRELLHREECRMATINTEY . M ORTEIREHREE TR ERARICE — & EHE
(FERATRER A AL = EZE ST R RELTHYET,
CERH R (EMNERS - —ERAA D=L SR EASBRALTEYET,
B ANBINBRICE oIz CEFICKYRTIRI D A HEREELDIGEENTINET,

9 AUTYIRDBEHEIZDONT
BEREEADRAREROBMCERREFEITICEICIY. BEDAUTIIRANEREINLGENHYET,
"RATHERASIHIFMOBIMETILLB ERLEBEREBETHENHYFES, T, FHROREME
T, BELE I HEABYET,

10 FIREDEBER

AAEF. REFFEEMNELELDOTEDYEE A, REICETIRKRREIICEEDHIEIZHLNTIT
NBESIBFENNLET,

EREERICEVT. AFAREREREFICEDSHERLEZLOTHY . ERBICEIT5HHERLIZEDTT,

THRAFREEIREITORTLI(TOREIT) iR FAENMRETIABICOVTHEFHLTEIBYET A,
ZFOEMHY. E2HCBELTEEEZESLDTEDYFER A, T-. FREAICENT, AFTREAERE(C
HEOFERLELOTHY., ERBIZEIT5$EERLEEDTY,

ZOEBERE. RETHEKASHIAERLEZEOTHY . RBICET5—UIDEFIESLHICRBLTHYET,
LHDERDOTEEGLL, RBEDEHEIEI—FICODWTET -EHTHLIETEELLESOY,

<BEZEZANDEHH>
2010 2A1BICEREI O—RY—MEEFZANETIIL—E—REEZADEHL. AVT10 P TILREZANGT
HELELT,

20103 A1RICIHZRNAV R LOTUREBREEZNEBRL DT U ILIREEADNEGHL. FITRAVR- LY
TUOREEEANEELELS =,

20103 A1 BICHARYT—ILI7UREREENESH— LD\ UREEANEHLEL-.
(ARYT—ILI7U R B E R ADTER)

20104 A1BICE - SA IR EENEZ AT LOTUREREZADNEHLEL,
(ESA7BEEADEE. KFNIR-LOToIv)LIEEENCEHER)

20107 A1 BICAREEEEREZANETORRGN) — MEEEADEHLELT,
(BAREEFEEREEZADLER)

201010 A1 BIZOL YV TV RBEEANES YN VT IO TUREEEANEFHLEL,
(DL RREEADES. EHNRFE) —MEEEANCRTRER)

20101281 BICAF AT YR 7—N\UREZAEBRIT— v ILEREEANEHLEL .
(AFATYR-T—N\UREEADER)

200111 A1BIZWVB A EREEZALFCLSTUI R IILEERZANEHLEL .
(FCLOT U v ILREZADES. BMEIVWEIAHEREEAN)

RafrBEKIASt 20124F4 B T RS (2012.4.27) 8

EWEHER T [RATHEI-REITVRTLI(TOREIM)EKITKAENRETINRICOVTALEHLTRBSYET A, TOERE. T2 HEICBALTRIET 2L TRHYE R A, RAEHL
RS SEHESFRAOKRICE. CE S THRKIERO BRI OV TIHE RKLENHYET

Copyright (C) 2011TOKYU LAND CORPORATION. All rights reserved.



	Slide Number  1
	Slide Number  2
	Slide Number  3
	Slide Number  4
	Slide Number  5
	Slide Number  6
	【調査要領】
	Slide Number  8

